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KNOWLEDGE AND SKILLS LIMITED

Date: - July 15, 2020

To,

Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, BandraKurla Complex,
Bandra (East) - 400051, Maharashtra, India.

NSE Symbol :- KEERTI
Series : - SM
Dear Sir/Madam,

me of Board Meeting held on 15t July, 2020:

We enclose herewith the audited standalone and consolidated financial results of the
Company for the half and year ended 31st March, 2020, which have been approved and
taken on record at the meeting of the Board of Directors of the Company held today, the
15t July, 2020.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), read with SEBI Circular CIR/CFD/CMD/56/2016
dated 27th May, 2016 on "Disclosure of the Impact of Audit Qualifications by the Listed
Entities”, we would like to confirm that M/s. N.K. Mittal & Associates, Chartered
Accountants (Firm Registration no. 113281W)), Statutory Auditors of the Company,
have issued Audit Reports with unmodified opinion on the above financial results.

The meeting of Board of Directors held today commenced at 3.00 P.M. and concluded at
4.45 PM.

Kindly take the note of the above.
Thanking You,

Yours faithfully,

—

%‘ ‘ \ ¢
udhakar P, Sonawane

(Managing Director)
DIN: - 01689700
Place: Mumbai

(Formally known as ‘Keerti Software and Hardware Infotech Private Limited & Keerti Knowledge and Skills Private Limited’)
65/2823, Ashadeep CHS Ltd., Gandhi Nagar Near MIG Cricket Club Bandra (E), Mumbai- 400051, Maharashtra, India
T: (022) - 26550480/26552016 E: - info@keerti.org W: - www.keerti.org
CIN: U72200MH1999PLC1196611
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KNOWLEDGE AND SKILLS LIMITED

DECLARATION

[pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

Pursuant to the requirement as specified by Regulation 33 Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended by SEBI (Listing Obligation and Disclosure Requirements) (Amendment)
Regulations, 2016 it is hereby declared by the Auditors Report for the financial year
ended as on March 31, 2018 contains unmodified opinion as provided under the
Independent Auditors’ Report which is attached herewith for your reference.

You are kindly requested to take the above declaration in your records.

g
ﬁ .
akar P. Sonawane\\=

(Managing Director)
DIN: - 01689700
Place: Mumbai

(Formally known as ‘Keerti Software and Hardware Infotech Private Limited & Keerti Knowledge and Skills Private Limited’)
65/2823, Ashadeep CHS Ltd., Gandhi Nagar Near MIG Cricket Club Bandra (E), Mumbai- 400051, Maharashtra, India
T: (022) - 26550480/26552016 E: - info@keerti.org W: - www.keerti.org
CIN: U72200MH1999PLC119661
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. KEERTI KNOWLEDGE & SKILLS LIMITED P o
prea . (Formerly Known as KEERTI SOFTWARE AND HARDWARE INFOTECH PRIVATE LIMITED) " . o oy
B e o .
il P >, - B
"t  REVENUE Wl =9
m% 21%
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE HALF AND YEAR ENDED 31.03.2020
Consolidated L Standalone
6 Months ended Year ended " 6 Months ended Year ended
Particulars TETICE
31032020 | 30092019 31.03.2019 31.03.2020 31.03.2019 31.03.2020 30.09.2019 31.03.2019 31.03.2020 31.03.2019
(Audited) | (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) | (Audited) (Audited) (Audited)
33,183,136.27 | 43,901,789.00 77.084,925.27 | 59,400,429.00 [1. Total Income from operations T15,641,36127 | 18.302,054.00 | 8949,004.50 | 33.943.615.27 19,389,078.00
(1,615,17039)| 563501701 4,019,846.67 00 |2. Net Profit (Before Tax, Exceptional ltems) | 2,296,82666 | 3,790,603.01 84172943 | 6.087.42067 | 4,850,721.00
(2,743532.58)|  5,118628.62 237509604 | 3. Net Profit (After tax, Exceptional ltems) CL10150842 | 327421462 | 130990.18 | 4,375,723.04 | 3,586,937.00
fsz,m?wo.w 28,868,060.00 32,868,060 00 4. Equity Share Capital (Rs. 10/- each) 32,868,060.00 | 28,868,060.00 | 28,868,060.00 32,868,060.00 | 28,868,060.00
LR E 5. Eamings Per Share ( Rs. 10/- cach) s
0.83) 1.77 onzf Basic ! 0.3 [RE] 008 133 124
. (083) 1.77 or2f Diluted 0.34 L3 0.03 1.33 1.24
Notes :
l,Th:lbuvehmmd!hcdddhdfmﬂnfl-hlﬂy!Yw]yfuwncillmndrsﬁledwimswckEmhmgcmReg\ﬂaumﬂ of the SEBI (Listing Obli and Disck Req )

Regulation, 2015. The Full format of the Halfly/ Yearly financial results are available in the websites of the NSE Emerge & Company'’s websile (www keerti.org)

2. During the second half year the company has issued 4,00,000 Preferential Equity Shares (@ 80/- per share (Inclusive prenuum of Rs. 70/-) held as 1ts Board Meeting on 28th Jan, 2020.

1. In the subsequent year the Board of Director of the company at its meeting held on 20th May, 2020 has issued Bonus shares to it exiting Shareholders of the Company in the ration of 21:10
Exchange of India Limited

4. In the subsequent year the Board of Direetors of the company as its meeting held on 20th May, 2020 has decided for Migration of company from NSE Emerge to the Main Board of National Stock

5. The above sudited financial results of the Company for the year ended March 31, 2020 have been reviewed by the Audit Cummim::e|.ndlh:mfm-eqvprovedbyth:erdo(DimcmamzierlingheldonJuJy 15, 2020.
B‘HESlmdahmmdmdﬁnm-lmduowampunyfmmeymmdodehJI.2020bnvcbacuprepnvdinwcmdmecmthmemmmgsm(hsinmw'ihdmdcr
Section I33uflheCcmpmiuAcl.lﬂllmldmmdtmmmmmling&m:ﬂs)ndﬂ,zuldmmﬂd

d icabl dards, and based on the audited accounts of the wholly owned subsidiary.

7 'ﬂﬁCm\:u!idMﬁnmaimﬂBofﬂnCunpmyfutﬂgyearmdedeth.2020hawbecnpr:plmdm with
3. The Consolidated figures include wholly owned subsidiaries viz. Keerti Institute India Private Limited (KIIPL) & Keerti Tutorials India Private Limited (KTIPL).

g figures between gudited figures in respect of full financial year upto March 31, 2020/ March 31, 2019 and the unaudited published year to date
st half yearly of financial year respectively which were subject to limited review.

9. The Figures of the last half year are the balancin
figures upto September 30, 2019/September 30, 2018 being the date of the end of 1

10. The Company's business sctivity falls within a5k sarisble business segment, viz, Information Technology

| _‘1
Sudhakar P, Sonswane

Managing Director
DIN : 01689700

Place : Mumbal
Date : 15.07.2020

(Formally known as ‘Keerti Software and Hardware Infotech Private Limited & Keerti Knowledge and Skills Private Limited’)
65/2823, Ashadeep CHS Ltd., Gandhi Nagar Near MIG Cricket Club Bandra (E), Mumbai- 400051, Maharashtra, India

T: (022) - 26550480/26552016 E: - info@keerti.org W: - www.keerti.org
CIN: U72200MH1999PLC119661



(-/\\\\ N. K. MITTAL & ASSOCIATES

CHARTERED ACCOUNTANTS

Office No. 620, éth Floor, Pearl Plaza, Opp. Andheri Railway Station, Andheri (West), Mumbai - 400 058.
Tel : (+91-22) 2620 0030 = Off : (+91) 72080 11789 = Cell: (+91) 98926 40589
Email : nkmittalandassociates@gmail.com = www.nkmittal.com

N. K. Mittal M.com., FCA, L.L.B., e-M.B.A.

Independent Auditors’ Report on the Statement of Audited Standalone Financial Results for the half year and year
ended March 31, 2020 of Keerti Knowledge & Skills Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Keerti Knowledge & Skills Limited

Report on Audit of Standalone Financial Results
Opinion

We have audited the accompanying Statement of Standalone financial results of KEERTI KNOWLEDGE & SKILLS
LIMITED (“the Company™) for the half year ended 31" March 2020 and for the year ended 31% March, 2020 (“the
Statement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the statement:

i.  ispresented in accordance with the requirements of the Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the applicable Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) and other accounting policies generally accepted
in India, of the Net Profit and other financial information of the Company for the half year ended
March 31, 2020 and for the year ended on March 31,2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act
(SAs). Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Result section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of Standalone annual Financial Statements. The Board of Directors of the
Company are responsible for the preparation and presentation of the statement that gives a true and fair view of the Net
Profit and other financial information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and




N.K.MITTAL & ASSOCIATES
CHARTERED ACCOUNTANTS

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.
In preparing the statement, the Board of Directors are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.
The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SA’s will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by Board of Directors.

« Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.
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CHARTERED ACCOUNTANTS

Other Matters

The statement includes the result for the half-year ended March 31,2020 being the balancing figure between audited figures
in respect of the full financial year ended March 31,2020 and the published unaudited year to date figures upto six months
ended September 30,2019 which were subjected to limited reviewed by us, as required under the Listing Regulations.

For N K Mittal & Associates
Chartered Accountants
Firm Registration No: 113281W

e

CA N K Mittal
(Proprietor)

Membership No: 046785
UDIN: 20046785AAAAPX5787

Place: Mumbai
Date : 15™ July, 2020

(End of Audit Report)
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KEERTI KNOWLEDGE & SKILLS LTD
(Formerly Known as KEERTI SOFTWARE AND HARDWARE INFOTECH PRIVATE LIMITED)
Standalone Statement of Assets & Liabilities
As at 31.03.2020 As at 31,03.2019
PARTICULARS (Audited) (Audited)
I ]| LIABILITIES ;
1 SHAREHOLDER'S FUNDS : '
a)  Share Capital 32,868,060.00 28,868,060.00
b) Reserves & Surplus 73,837,959.04 41,462,236.00
106,706,019.04 70,330,296.00
a) Long Term Borrowings
b) Deffered Tax Liabilities (net) - -
c)  Other long term liabilities - -
a)  Short Term Borrowings -
b) Trade Payable
i.  Dues to Micro, Small & Medium Enterprises - B
ii. Duesto Others 224,177.16 264,562.00
¢) Other current liabilities - -
d) Short Term Provisions 3,148,128 37 1,754,093.00
3,372,305.53 2,018,654.00
110,078,324.57 72,348,948.00
ASSETS
1II  Non Current Assets
a) Property, Plant & Equipment :
i)  Tangible Assets 1,233,097.00 1,442,642.00
ii) Intangible Assets 591,000.00 693,000.00
iii) Capital Work in progress 2,308,275.04 2,157,275.00
4,132,372.04 4,292,917.00
b)  Non Current Investments 6,201,500.00 200,000.00
¢) Long Term Loans & Advances 48,421,126.50 37,732,379.00
d) Other Non Current Assets 12,959,730.90 2,917,103.00
e) Deffered Tax Assets 262,584.00 273,487.00
57,844,941.40 41,122,969.00
Current Assets
a) Inventories . - -
b) Trade Receivables 24,337,671.00 18,416,156.00
c) Cash & Bank Balances o 16,090,159,03 3,957,881.00
d) Short Terms Loans & Advances 5,481,175.90 2,600,149.00
e) Other Current Assets 2,192,005.20 1,958,876.00
48,101,011.13 26,933,062.00
TOTAL RS 110,078,324.57 72,348,948.00

~ “[f,
Mr. Sudhakar P;onawane

Managing Director
DIN : 01689700

Place : Mumbai
Date : 15.07.2020

(Formally known as ‘Keerti Software and Hardware Infotech Private Limited & Keerti Knowledge and Skills Private Limited’)
65/2823, Ashadeep CHS Ltd., Gandhi Nagar Near MIG Cricket Club Bandra (E), Mumbai- 400051, Maharashtra, India
T: (022) - 26550480/26552016 E: - info@keerti.org W: - www.keerti.org
CIN: U72200MH1999PLC119661
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KEERTI KNOWLEDGE & SKILLS LTD
(Formerly Known as KEERTI SOFTWARE AND HARDWARE INFOTECH PRIVATE LIMITED)

Statement of Audited Profit & Loss Account for the Half and Year Ended 31.03.2020
Six Month Ended For the year ended | For the year ended
31.03.2020 30.09.201% 31.03.2019 .!1.”’;63. 31.03.2019
PARTICULARS {Audited) (Unaudited) (Audited) (Audited) (Audi
1 | Revenue from operation 15,641,56127 | 18,302,03400 | 894900450 | 3394361527 19,389,078.00
|_2|Other Income 2,514.221 .60 2,407,532.70 2,421,704 20 4&!,75‘.” 4,366,520 00
3| Total Revenue (1+2) 18,188,782.87 | 20,709,886.70 | 11,370,708.70 38,865,369.87 23,758 598.00
4| Expenses
Cost of materials consumed -
|Purchases of stock in trade . . . %
Changes in inveniories of finished goods, work in progress E
and stock in trade | 431,560.00
| Employee benefit expenses 1,883,484.00 | 497801200 [ (651,530.00) 6.861,496.00 2,689,220.00
Finance costs 15,097.68 3697376 14,548 86 52,071.44 26.663.00
Depresiation and amortisation expenses . 237,086.00 208,695.00 301,50600 | 44275100 604,540.00
| [other expenses | 1372331853 | 11,698,30293 | 10.864.45441 25421,621.46 15,152,894 00
[ [Total Expenses 1S SES621 | 16918,981.69 | 10,828,979.27 32,777,939.30 18,904.877.00
5| Proft before Exceptional ltems & Tas (3-4) 1,296.516.66 | 3,790,603.01 §41,729.43 6,087,429.67 4.850,721.00
6lE: ional items it - - e .
| 7[Profiv (Lass) before Extraordinary items & Tax (5:6) 2,296816.66 | 3,790,603.01 §41,729.43 6,087,429.67 4,850,721.00
R i ltems - - - - .
|9 Pofit/ oms) before tax (7-4) 56 | 379060301 841,729.403 6,047,429.67 4,850,721.00
10| Tax expenses
a) Provision for current tax 1,155,881.18 492,778.39 745,207.20 1648,659.57 1,266,376.00
b) Provision for ax previous years 52,13440 . S21a440 2,156.00
¢) Deferred tax (12,707 34)/ 23,610.00 (34,467.93) ok l!‘m,ﬁﬁ 4,748.00
| [Total tax expenses (Net) 1,198 31834 516,388.39 710,739.25 1,711,706.63 1,273.279.00
[ 11| Net Profic / (loss) after tax from ordinary activities (9-10) 1,101,508.42 | 3.274214.62 130,990.18 437872304 3,886,937.00
[13] Tux expenses on discontinuing operations - 7 B 2 =
14 | Profit / (loss] ﬁ'mdwmﬂnuinlgmlim!-ﬂnux{l!-li) - - - - -
{13 N Profit (loss) for the period (11+14) 110150842 | 337421462 130,990.18 4.375,723.04 3,546,937.00
16 Paid up equity share capital (face Valus of Ra. 10 euch) 32.868,060.00 | _2%,868,060 00 | 28,868,060.00 32,868,060.00 28,868,060.00
17| Reserve excluding Revaluation Reserves as per ]
halance sheet of previous accoun sr NA NA NA 73,837,959.04 41,462,236.00
18| Eamings Per Share { of Rs, 10 each )
a) Basic (in Rs) 0.34 113 0.08 133 123
b) Dilsted (in Rs) 034 113 0.08 1.33 1.24
Notes :

1 The above said inancial results were reviewed by the Audit Commitiee and approved by the Board of Directors at their Meeting held on | 5th July, 2020

During the second half year the company has issucd 4,00,000 Preferential Equity Shares @ 80/- per share (Inclusive premium of Rs. 70/-) held as ts Board Meeting on
2 28th Jan, 2020,
3 In the subsequent year the Board of Director of the company at its meeting held on 20th May, 2020 has issued Bonus shares 1o it exiting Sharcholders of the

Company in the ration of 9:10:00 PM

4 In the subsequent year the Board of Directors of the company as its meeting held on 20th May, 2020 has decided for Migration of company from NSE Emerge
1o the Main Board of Nations] Stock Exchange of India Limited

5 The Company has considered the impact of COVID-19 on its operations as well as its financial statements, inducting carrying smounts of investments,
property plant and equipment, Loans and other asscts, as at March 31, 2020, In assessing the carrying valuc of these assets, the Company hus used internal
financial statement/results, and based on current estimales, expests the net carrying smount of these assets will be recovered. The Company will continue
1o closcly monitor any material changes o the business and financial datements due to COVD-19. whereovr required

6 The company aperaied in Information Technology. The Compnay does not have any geographical segmients. As such there arc no scparate reportable
segment as por the Accounting Standard 17 on “Segment Reporting” notified under Companies (Accounting Standard) Rules, 2014

7 The Financial results for the half year ended 31.03.2020 and for the period 01.04.2019 to 31.03.2020 have been preparcd following the same accounting policics
us those followed for the annual inancial statcment for the year ended 31.03.2019

8 The figure for the half year ended 31.03.2020 are the balancing figures between sudited figures in respect of the full financial year ended 31.03 2020 and the
published unaudited figures from 01.04.2019 to 30.09.2019 which were subject 1o limited review.

9 There arc no investor Complaints received! pending as oa 31,03.2020.

10 Ax per MCA Notification dated 16th February, 201 5 Companies whose share are listed on SME exchange as referred 1o in Chapter XB of SEB (fxsuc of
Capital and Disclosure Requi 2009, pted from the compul i of adoption of IND-AS, as the company is covered
under the exemplod category, it has not adopted IND-AS for preparstion of Financial Results.

11 Figures for the previous period have been regrouped of rearranged wherever necessary.
12 Statement of Assets and Liabilities along with Cash Flow Statement as on 3151 March, 2020 is enclosed herewith.

13 The Afioresaid Audited Financial results will be uploaded on the Company's website www keorti.org and will also be svailablc on the website of NSE Emerge
for benefit of Sharcholders and Investors.

F«:x«mw;nmm

e
Sudhakar P, Sonaws '

Managing Director
DIN ; 01689700

Place : Mumbal
Date : 15.07.2020

(Formally known as ‘Keerti Software and Hardware Infotech Private Limited & Keerti Knowledge and Skills Private Limited’)
65/2823, Ashadeep CHS Ltd., Gandhi Nagar Near MIG Cricket Club Bandra (E), Mumbai- 400051, Maharashtra, India

T: (022) - 26550480/26552016 E: - info@keerti.org W: - www.keerti.org
CIN: U72200MH1999PLC119661



Keertl

KNOWLEDGE AND SKILLS LIMITED

KEERTI KNOWLEDGE AND SKILLS LIMITED
(Formerly Known as KEERTI SOFTWARE AND HARDWARE INFOTECH PRIVATE LIMITED)
Standalone Cash Flow Statement
Particulars As at March 31,2020 As at March 31,2019
(Audited) " (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES I :
Net Profit / (Loss) before tax as per Statement of Profit and Loss 6,087,430 4,850,721
Adjusted for :
Depreciation 442,751 604,540
Sundry debtors written off - -
Profit on sale of Asset - (314,585)
Interest received (4.918,425) (4,475.674) (4,041,751) (3,751,796
1,611,755 1,098,925
Operating Profit / Loss before Working Capital Changes 1,611,755 1,098,925
Changes in Working Capital
Adiusted for increase / decrease in operating Assets :
(Increase)/Decrease in Trade and Other Receivables (5,921,515) 2,381,966
(Increase)/Decrease in Other Current Asset (233,129) (800,738)
(Increase)/Decrease in Long Term Loans and Advances (6.606,318) 157,843
(Increase)/Decrease in Short Term Loans and Advances (2,881,027) (1,219,349)
(Increase)/Decrease in Non Current Asset (42,628) 454,512
(Increase)/Decrease in Inventories - 431,560
Adjusted for increase / decrease in operating Liabilities 3 :
Increase/(Decrease) in Trade and Other Payables (40,385) (4,178,529)
Increase/(Decrease) in Other Current Liability - -
Increase/(Decrease) in Short Term Provisions 1,394,035 (68,120)
s TR i
Cash Generated from / (used in) Operations (14,330,966) (2,840,855)
Tax Paid / (Refund) (1.700,802) (1,268,532)
Net Cash from Operating Activities (14,420,013) (3,010,462)
B. CASH FLOW FROM INVESTING ACTIVITIES
Investment in shares (6,001,500) -
FD Placed (10,632,288) 10,600,000
Purchase of Fixed Assets . (282,206) (1,396,808)
Sale of Fixed Assets - 410,000
(16,915,994) 9,613,192
Net Cash generated / (used in) Investing Activities (16,915,994) 9,613,192
C. CASH FLOW FROM FINANCING ACTIVITIES
Issue of Shares 4,000,000
Premium Received on issue of shares 28,000,000 -
Loan Given (4,082,430) (13,904,189)
Interest received on loan given 498,425 4,041,751
(9,862,438)
Net Cash from Financing Activities 32,835,995 (9,862,438)
Net Increase/ (Decrease) in Cash and Cash Equivalents 1,499,989 (3,259,708)
Opening Balance of Cash and Cash Equivalents 1,557,882 4,817,590
Closing Balance of Cash and Cash Equivalents 3,057,871 1,557,882

~
For : Keerti Knowledge & Skills Limited

= P
/ﬁ/ﬂf .
Mr. Sudhakar P, Sofhawane Jf§

Managing Director
DIN : 01689700

Place : Mumbai
Date : 15.07.2020

(Formally known as ‘Keerti Software and Hardware Infotech Private Limited & Keerti Knowledge and Skills Private Limited’)
65/2823, Ashadeep CHS Ltd., Gandhi Nagar Near MIG Cricket Club Bandra (E), Mumbai- 400051, Maharashtra, India
T: (022) - 26550480/26552016 E: - info@keerti.org W: - www.keerti.org

CIN: U72200MH1999PLC119661
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CHARTERED ACCOUNTANTS

Office No. 620, éth Floor, Pearl Plaza, Opp. Andheri Railway Station, Andheri (West), Mumbai - 400 058.
Tel : (+91-22) 2620 0030 = Off : (+91) 72080 11789 = Cell: (+91) 98926 40589
Email : nkmittalandassociates@gmail.com = www.nkmittal.com

N. K. Mittal M.com., FCA, L.L.B., e-M.B.A.

Independent Auditors’ Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Keerti Knowledge & Skills Limited

Report on Audit of Consolidation Financial Results
Opinion

We have audited the accompanying Consolidated annual financial results (‘the Statement’) of KEERTI KNOWLEDGE
& SKILLS LIMITED (“the Holding Company”) and its subsidiaries (theHolding Company and its subsidiaries together
referred to as ‘the Group) for the half year ended 31* March 2020 and for the year ended 31% March, 2020, attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™), including relevant
circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us, the statement:

i. includes the annual financial results of the following entities;
Keerti Institute India Private Limited
Keerti Tutorials India Private Limited

ii. presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and;

iii. gives a true and fair view in conformity with the applicable Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”). Read with relevant rules issued thereunder, and
other accounting principles generally accepted in India, of the consolidated net profit after tax and oter
financial information of the Group, for the year ended 31* March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act
(SAs). Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of
the Statement’ section of our report. We are independent of the Group, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement, which is the responsibility of the Holding Company’s management and has been approved by the Holding
Company’s Board of Directors, has been prepared on the basis of consolidated annual audited financial
statements.
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The Holding Company’s Board of Directors of the Company is responsible for the preparation and presentation of the
statement that gives a true and fair view of the consolidated net profit after tax and other financial information of the Group
in accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The Holding Company’s Board of Directors is responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group, and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error. These financial results have been used for the purpose of preparation of the Statement by the Directors of
the Holding Company, as aforesaid.

In preparing the statement, the respective Board of Directors of the companies included in the Group are responsible for
assessing the Company’s ability of the Group, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of Directors/ Management
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors/ Management of the companies include in the Group, are responsible for overseeing the
company’s financial reporting process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SA’s will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Holding Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group, to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion.
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Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represents the underlying transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/ financial
statements of the entities within the Group, to express an opinion on the Statement. We are responsible fo the
direction, supervision and performance of the audit of financial information of such entities include in the
Statement, of which we are the independent auditors. For the other entities include in the Statement, which have
been audited by the other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company.regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29" March, 2019, issued
by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

The Statement includes the annual financial information of two subsidiaries, which have not been reviewed/audited, whose
annual financial information (before intercompany elimination) reflect total assets of Rs. 6,35,88,506 as at 31% March,
2020, total revenues of Rs. 5,81,78,055, total net loss after tax of Rs. 20,00,627 for the year then ended, as considered in the
Statement. These financial information have been furnished to us by the Holding Company’s management. Our opinion, in
so far as it relates to the amounts and disclosures included in respect of aforesaid subsidiaries is based solely on such
unaudited financial information. In our opinion, and according to the information and explanations given to us by the
management, these financial information/ financial results are not material to the Group.

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information/ results
certified by the Board of Directors.

The statement includes the consolidated financial results for the half-year ended March 31,2020 being the balancing figure
between audited consolidated figures in respect of the full financial year ended March 31,2020 and the published unaudited
year to date consolidated figures up to the half year of the current financial year, which were subject to limited review by
us.

For N K Mittal & Associates
Chartered Accountants
Firm Registration No: 113281W

—

CA N K Mittal
(Proprietor)

Membership No: 046785
UDIN: 20046785AAAAPY4258

Place: Mumbai
Date : 15" July, 2020

(End of Audit Report)
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KEERTI KNOWLEDGE & SKILLS LTD
(Formerly Known as KEERTI SOFTWARE AND HARDWARE INFOTECH PRIVATE LIMITED)
Consolidated Statement of Assets & Liabilities
) As at 31.03.2020 As at 31.03.2019
PARTICULARS (Audited) (Audited)
I EQUITY AND LIABILITIES :
1 SHAREHOLDER'S FUNDS :
a) Share Capital 32,868,060.00 28,868,060.00
c) Reserves & Surplus 82,788,534.04 52,413,436.00
115,656,594.04 81,281,496.00
a) Long Term Borrowings -
b) Deffered Tax Liabilities (net) - -
c)  Other long term habilities =
a) Short Term Borrowings -
b) Trade Payable
i, Dues to Micro, Small & Medium Enterprises
il. Dues to Others 2,149.872.16 2,963,664 .00
¢) Other current liabilities - -
d) Short Term Provisions 14,944,517.37 8,654,785.00
17,094,389.53 11,618,453.00
TOTAL RS 132,750,984.57 92,899,948.00
ASSETS
I Non Current Assets
a) Property, Plant & Equipment :
i)  Tangible Assets 11,175,219.00 11,660,665.00
i)  Intangible Assets 591,000.00 693,000.00
1ii) Capital work in progress 2,308,275.04 2,157,275.00
14,074,494.04 14,510,940.00
b) Non Current Investments 6,001,500,00 ]
¢) Long Term Loans & Advances 11,595,780.50 4,489,862.00
d)  Other Non Current Assets 10,1 !3,1?7,90 10,388,985.00
e) Deffered Tax Assets 1,173,108.00 857,055.00
28,883,586.40 15,735,902.00
Current Assets -
a) Inventories 1,148,370.00 1,250,678.00
b) Trade Receivables 51,226,496.00 4],843,296.00
¢) Cash & Bank Balances 18,428,072.03 8,455,845.00
d) Short Terms Loans & Advances 12,381,190.90 6,194,780.00
e) Other Current Assets 6,608,775.20 4,908,505.00
89,792,904.13 62,653,104.00
TOTAL RS 132,750,984.57 92,899,948.00

For : Keerti Knowledge & Skills Limited
- ~

\ f
Mr, Sudhakar P-Sonawane

Managing Director
DIN : 01689700

Place : Mumbai
Date : 15.07.2020

—

(Formally known as ‘Keerti Software and Hardware Infotech Private Limited & Keerti Knowledge and Skills Private Limited)
65/2823, Ashadeep CHS Ltd., Gandhi Nagar Near MIG Cricket Club Bandra (E), Mumbai- 400051, Maharashtra, India
T: (022) - 26550480/26552016 E: - info@keerti.org W: - www.keerti.org
CIN: U72200MH1999PLC119661
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KEERTI KNOWLEDGE & SKILLS LTD
{Formerly Known as KEERT1 SOFTWARE AND HARDWARE INFOTECH PRIVATE LIMITED)
Audited Profit & Loss Account for the FHalf and Year Ended 31.63.2020

Statement of Consolidated
Six Month Ended For the year ended For the year ended
31.03.2020 30.09.2019 ILes2019 . w0 31032019
PARTICULARS (Audited) (Unsudited) (Audited) (Audited) (Audited]
| 1| Revenue from operation 33.183,136.27 43,901,789.00 25,906,704 30 77,084,925.27 36.400.429.00
|_2|Other Income £ ng'z_gm 56,574.70 392,800 20 184,866.30 211,929.00
3| Total Revenue (1+2) 1,427.87 43,968,363.70 26,299,504.70 77,269,91.57 60,212.358.00
4| Expenses
Cost of materials consumed . - .
Purchases of stock in trade . . -
Changes in inventories of finished goods, work in progress. . L
and stock i trade 46,256.00) 148,564.00 212,026.00 102,308.00 345 89%.00
Employes benefit expenses | 5,531,078.00 10,147.212.00 2,895,085.00 16,678.290.00 10,221,020.00
Finance costs = 194,102.68 $3,847.76 49,898.86 I mmu 81.924.00
Depreciation and amortisation exponses 28514170 2,199,085.00 2,814,024.00 | 4,850,502.00 5,150,345.00
|| Other cxpenses 25,586,256.53 25,784,637.93 20,107,269 41 51.340.894.46 37,029.937.00
[ [Total Expenses 34,916,598.21 38,333,346.69 26,078,303.27 73.249.944.90 £2,829,124.00
| 8[Profit before Exceptional ltems & Tas (3-4) (1.618,170.34 5,635,017.81 21,201.43 4,019,846.67 7,383.234.00
[ 6] Exceptional items - - - - -
[ 7] Prﬂ'ha‘{hu!bffm Extraordinary ltems & Tax (5-6) (1.618,170.34) £635017.01 22120143 4,019,846.67 7.383,234.00
| Extraordinary item: i 5 = B 2 =
9| Profit/ (loss) before tux (7-8) | (1618170.34) £,635,017.01 121.201.43 4.019,846.67 7,383,234.00
10| Tax expenses I =
) Provision for eurrent tax 141588118 492,778.39 1.970,207.20 1908,659.57 2,491,376.00
b) Provision fot tax of previous year : 52,144.40 2,156,00
<) Deferred Tax 23610.00 42932935 (316,033.34) 459,050.00
| |Total tax espenses (Net) $16.388.39 2,399,836.55 1,644,750.63 2,952,542.00
11| Net Profit after tax from ordinary sctivities (3-10) (2,743,832.58) 5,118,628.62 {1.260.235. 2.375,096.04 5,348,752.00
12| Profit / (loss) from discontinuing operations - . - a =
[13]Tax ex on discontinuing operstions = . 2 :
| 14| Profit / (loss) from discontinuing operations after tax (12-13) - = - 4 A
18] Net Profit / (loss) for the period (11+14) (2.743,532. 5.118,628.62 (1,260.135.82) 2,375,096.04 £,348,752.00
|16 Paid up equity shere capita face Valve of R, 10 each) ~ 32,868,060.00 28,868,060 00 28,868.060,00 32,868.060.00 28,868,060 00
17 [Reserve excluding Reserves us per balance sheet of
NA NA NA B2,788.834.04 £2.413,436.00
s {0.83) 177 (0.44) Lam 1.88
(0.83) 177 ©.44) 0 185

| The above said financial results were reviewod by the Audit Commitioe and approved by the Board of Directors at their Meeting held on 15th July, 2020
2 During the socond half year the company has issued 4,00,000 Preferential Equity Shares @ B0/x per share (Inclusive promium of Rs. 70/) held s its Board Meeting on 28th Jan, 2020.

3 In the subscquent year the Board of Director of the company st its meeting held on 20th May, 2020 has issued Bonus shares to it exiting Shareholders of the Company in the ration of
21:10

4 Tn the subsequent year the Board of Directors of the company s its meeting held on 20th May, 2020 has decided for Migration of company from NSE Emerge to the Main Board of
National Stock Exchange of India Limited.

5 The Company has considered the impact of COVID-19 on its operations as well as its financial statements, inducting carrying amounts of investments, property plant and equipment, Loans
and other assets, 1s at March 31, 2020. In assessing the carrying value of these assets, the Company has used intomal and extenal sourves of information up 1o the dato of spproval of these
financial staicment/results, and based on current estimates, expects the net cammying amount of these assets will be recovered. The Company will continue o closely monitor any material
changes to the business and financial statements due to COVD-19, whercevr required.

& The company operaied in Information Technology. The Compray docs not have any geographical segments. As such there are no separate reportable segment s per the
Accounting Standard 17 on "Segment Reporting” notified under Companies (Accounting Standard) Rules, 2014.

7 The Financial results for the half year ended 31.03.2020 and for the period 01.04 2019 1o 31.03 2020 have been proparcd following the same accounting policies as those followed for the
annual financial statement for the year ended 31.03.2019.

8 The figure for the half year ended 31.03.2020 are the balancing figures between sudited figures in respect of the full financial year ended 31.03.2020 and the published unaudited figures
from 01,04 2019 to 30.09.2019 which were subject to limited review.

9 There are no investor Complaints received’ pending as on 31.03.2020.

10 As per MCA Nmﬁulm dated 16th February, 2015 Companies whose share are listod on SME exchange a3 referred 1o in Chapter XB of SEBI (Issuc of Capital aad Disclosure

2009, ypted from the compulsary requirement of adoption of IND-AS, as the compaay is covered under the exempled calegory, it has not sdopted

IND-AS for preparation of Financial Results.

11 Figures for the previous period have been regrouped of rearranged wherever pecessary.
12 Statement of Asscts nd Liabilities along with Cash Flow Statement as on 315t March, 2020 is enclosed herowith.

13 ThéWAforesaid Audited Financial results will be uploaded on the Company's website www keerti.org and will also be available on the website of NSE Emerge for benefit of Shareholders
and Invesiors. ]

Sudhakar P. Sons
Managing Director
DIN ; 01689700

Place : Mumbsi
Date : 15.07.2020

(Formally known as ‘Keerti Software and Hardware Infotech Private Limited & Keerti Knowledge and Skills Private Limited’)
65/2823, Ashadeep CHS Ltd., Gandhi Nagar Near MIG Cricket Club Bandra (E), Mumbai- 400051, Maharashtra, India

T: (022) - 26550480/26552016 E: - info@keerti.org W: - www.keerti.org
CIN: U72200MH1999PLC119661
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For : Keerti Knowledge & Skills Limited

= .
/%71 f
Mr. Sudhakar P, S¥nawane

Managing Director
DIN : 01689700

Place : Mumbai
Date : 15,07.2020

KEERTI KNOWLEDGE AND SKILLS LIMITED
(Formerly Known as KEERTI SOFTWARE AND HARDWARE INFOTECH PRIVATE LIMITED)
Consolidated Cash Flow Statement
Particulars As at March 31,2020 As at March 31,2019
(Audited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) before tax as per Statement of Profit and Loss 4,019,847 7,383,234
Adjusted for ;
Depreciation 4,850,502 5,150,345
Sundry debtors written off - -
Profit on sale of Asset - (314,585)
Interest received . (181,537 4,668,965 (487,160) 4,348 600
. 8,688,811 11,731,834
Operating Profit / Loss before Working Capital Changes _sl.gss,an “'TM'BA
Changes in Working Capital
Adjusted for increase / decrease in operating Assets :
(Increase)/Decrease in Trade and Other Receivables (9,383,200) (10,324,494)
(Increase)/Decrease in Other Current Asset (1,700,270) (2,553,697)
(Increase)/Decrease in Long Term Loans and Advances 7,105,919) (837,079)
(Increase)/Decrease in Short Term Loans and Advances 6,186,411) (3,297,453)
(Increase)/Decrease in Non Current Asset 275,787 (3,427,362)
(Increase)/Decrease in Inventories 102,308 345,898
Increase/(Decrease) in Trade and Other Payables (813,792) 822,497
Increase/(Decrease) in Other Current Liability - -
Increase/(Decrease) in Short Term Provisions | 6,289,728 . 2,427,227
Cash Generated from / (used in) Operations (18,521,768) (16,844,463)
Tax Paid / (Refund) (1,960,801) (2,493,532)
Net Cash from Operating Activities (11,793,758)| (7,606,161
B. CASH FLOW FROM INVESTING ACTIVITIES
[nvestment in shares (6,001,500) -
FD Placed (10,632,288) 10,600,000
Purchase of Fixed Assets - (4,414,053) (7,076,654)
Sale of Fixed Assets B = 410,000
(21,047.841) 3,033,346
Net Cash generated / (used in) Investing Activities (21,047,841) 3,933,346
C. CASH FLOW FROM FINANCING ACTIVITIES
Issue of Shares (145,000)
Premium Received on issue of shares
Loan Given .
Interest received on loan given . 487,160
342,160
Net Cash from Financing Activities 32,181,537 342,160
Net Increase/ (Decrease) in Cash and Cash Equivalents i (660,061) (3,330,655)
Opening Balance of Cash and Cash Equivalents . 6,055,845 | 9,386,500
Closing Balance of Cash and Cash Equivalents . 5,395,784 6,055,845

(Formally known as ‘Keerti Software and Hardware Infotech Private Limited & Keerti Knowledge and Skills Private Limited')
65/2823, Ashadeep CHS Ltd., Gandhi Nagar Near MIG Cricket Club Bandra (E), Mumbai- 400051, Maharashtra, India

T: (022) - 26550480/26552016 E: - info@keerti.org W: - www.keerti.org
CIN: U72200MH1999PLC119661
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