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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To,

THE MEMBERS OF
KEERTI TUTORIAL INDIA PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of KEERTI TUTORIAL INDIA
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March
31, 2019, the Statement of Profit and Loss, Cash Flow Statement and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The management and Board of Directors of the Company are responsible for the
matters stated in Section 134(5) of the Companies Act, 2013 (‘the act’) with respect
to the preparation of these financial statements that give a true and fair view of the
financial position of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with rule 7 of Companies (Accounts) Rules, 2014. This
responsibility includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; design, implementation and maintenance of adequate internal financial
controls, that are operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.
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Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements,that give a true and fair view, in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
the Company’s management and Board of Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India of the state of affairs of the
Company as at 31st March 2019, its Profit for the year ended on that date.




Report on other Legal and Regulation requirements

1. As required by the companies (Auditor’s Report) Order, 2016, as amended, issued
by the Central Government of India in term of sub-section (11) of section 143 of
the Act, we give in the “Annexure A”a statement on the matters specified in the
paragraph 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

a)

b)

<)

d)

f)

We have sought and obtained all the information and explanations which to the
best ofour knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been keptby
the Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books
ofaccount. '

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on
March 31, 2019, taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2019, from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule11 of the Companies (Audit and Auditors) Rules, 2014,in
our opinion and to the best of our information and according to the
explanations given to us:

I.  The Company does not have pending litigation which would not impact
' its financial position.

Il. ~ The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.




ll.  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by theCompany.

For

Nayak & Rane
Chartered Accountant
FRN No: 117249W

Suraj Nayak
Partner

M No: 049645
Place: Mumbai

Date: 28" May, 2019



“Annexure A” to the Independent Auditor’s Report to the members of KEERTI
TUTORIAL INDIA PRIVATE LIMITED on the accounts of the company for the year ended
31° March, 2019.

i. (a) Records showing full particulars including quantitative details and situation of
fixed assets have not been maintained adequately by the Company ;

(b) The Fixed Assets have been physically verified by the management at regular
intervals; as informed to us and no material discrepancies between the books
records and the physical fixed assets have been noticed.

(c) There are no immovable properties in the name of the company during the year
under report.

ii. (a) During the period, the inventories consisting of stock of educational material
and books have been physically verified by the management. In our opinion,
the frequency of verification is reasonable.

(b) In our opinion and according to the information and explanations given to us,
the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the
Company and the nature of its business.

(c) Proper records of Inventory are maintained by the company. Further no
material discrepancies were noticed on physical verification by the
management.

iii. The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained
under section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C)
of the Order are not applicable.

iv.  In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 In respect of loans, investments, guarantees, and security.

v. The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 or any other relevant provisions of the Act and the Companies (Acceptance of
Deposit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable.

vi. As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the company.

vii. (a) According to the information and explanations given to us and on the basis of
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viii.

Xi.

Xii.

xiii.

Xiv.

our examination of the records of the company,the Company has been
generally regular in depositing undisputed statutory dues, including Income-
tax, Service Tax,Cess and other material statutory dues, as applicable, with
the appropriate authorities. As explained to us, the company did not have any
dues on account of Provident fund, ESIC, Sales Tax, Custom Duty and Excise
duty.

According to the information and explanation given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31,2019
for a period of more than six months from the date on when they become
payable.

(b) According to the information and explanations given to us and based on the
records of the company examined by us, there are no dues of Income Tax,
Service Tax and Cess which have not been deposited on account of any
disputes.

The Company has not taken any loan either form bank,financial institutions or
from the government and has not issued any debentures and as such there are no
defaults in repayment of debts.

According to the information and explanations given to us, the company has not
raised moneys by way of initial public offer or further public offer including debt
instruments and term Loans.

According to the information and explanations given to us, no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year.

Company is a Private limited and accordingly, the provisions of clause 3(xi) of the
order are not applicable.

According to the information and explanations given to us, the Company is not a
Nidhi Company. Therefore, the provisions of clause 4 (xii) of the Order are not
applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, all transactions with the related
parties are in compliance with section 177 and 188 of Companies Act, 2013 and the
details have been disclosed in the Financial Statements as required by the
applicable accounting standards. 3

According to the information and explanations given to us, the company has not
made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review.




xv. According to the information and explanations given to us, the company has not
entered into any non-cash transactions with directors or persons connected with
him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable.

xvi. According to the information and explanations given to us, the company is not
required to be registered under section 45 IA of the Reserve Bank of India Act,
1934.

For

Nayak & Rane
Chartered Accountant
FRN No: 117249W

/o P

Suraj Nayak
Partner

M No: 049645
Place: Mumbai

Date: 28" May, 2019




“Annexure B” to Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of KEERTI
TUTORIAL INDIA PRIVATE LIMITED as of 31-Mar-2019 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the TUTORIAL of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects. Our
audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or
error. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31-Mar-2019, based on the internal control
over financial reporting criteria established by the company considering the essential
components of internal control stated in the Guidance Note issued by the ICAI.

For

Nayak & Rane
Chartered Accountant
FRN No: 117249W

Suraj Nayak

Partner

M No: 049645

Place: Mumbai

Date: 28" May, 2019
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KEERTI TUTORIALS INDIA PRIVATE LIMITED
BALANCE SHEET FOR THE YEAR ENDED 31S8T MARCH, 2019
Note As at 31st March, 2019 As at 31st March, 2018
L Rs. Rs.
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 2 1,00,000 1,00,000
Reserves and Surplus 3 (7,74,414) (1,49,110)
(6,74,414) (49,110)
NON CURRENT LIABILITIES
Long Term Borrowings 4 1,02,86,500 58,24,500
Other Long Term Liabilities - -
Long Term Provisions - =
Deffered Tax Liabilities (Net) - -
CURRENT LIABILITIES AND PROVISIONS
Short Term Borrowings - -
Trade Payables 5 15,86,565 9,53,773
Other Current Liabilities - .
Short Term Provisions 6 15,46,657 3,27,992
1,34,19,722 71,06,265
TOTAL 1,27,45,308 70,57,155
ASSETS
NON-CURRENT ASSETS
Fixed Assets
Tangible Assets 7 24,96,319 15,46,677
Intagible Assets 8 - 4,800
Capital Work In Progress - 11,15,459
Long Term Loans and Advances 9 12,41,000 11,45,578
Deffered Tax Asset (Net) 1,63,403 55,665
Other Non current Asset 10 16,11,008 95,388
55,11,730 39,63,567
'CURRENT ASSETS
Current Investments
Inventories 3,69,824 2,89,400
Trade Receivables 11 44,83,188 12,48,659
Cash and Cash Equivalents 12 14,45,848 14,83,733
Short Term Loans and Advances 13 3,87,116 40,000
Other Current Assets 14 5,47,601 31,796
72,33,578 30,93,588
TOTAL 1,27,45,308 70,57,155
Significant Accounting Policies 1
The accompanying Notes 1 to 19 are an integral part of this balance sheet.
As per our report of even date attached
For Nayak & Rane For Keerti Institute Indig Pvt Ltd
Chartered Accountants '
FRN: 117249W
/ Al QK
b s aad o
_— » !
Suraj P. Nayak Sudhakar Sonawane Pandurang Patekar
Partner Director Director
Membership No. 049645 (DIN No. 01689700) (DIN No. 01689762)
Place: Mumbai
Dated : 28th May 2019




KEERTI TUTORIALS INDIA PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31ST, 2019

For the year ended 31st | For the year ended 31st
Note March, 2019 March, 2018
Rs. Rs.
INCOME
Revenue from operations 15 1,20,25,960 43,55,092
Total Revenue (I) 1,20,25,960 43,55,092
EXPENDITURE
Changes in inventories of finished goods, work-in-
progress and stock-in-trade 16 (80,424) (2,66,150)
Employee Benefit Expenses 17 24,01,853 4,87,069
Finance Expenses 18 10,27,843 2,17,015
Depreciation 788 8,07,492 2,80,648
Other Expenses 15 86,02,238 34,85,613
Total Expenses (l1) 1,27,59,002 42,04,195
PROFIT BEFORE TAX (1) - (1) (7,33,042) 1,50,897
Provision for Tax - Current : - -
- Deferred Tax 1,07,738 22,658
(1,07,738) (22,658)
PROFIT FOR THE YEAR FROM CONTINUING ACTIVITIES (6,25,304) 1,73,555
Earnings per Equity Share (Face Value Rs. 10 each) (62.53) 17.36
Significant Accounting Policies 1

The accompanying Notes 1 to 19 are an integral part of this balance sheet.

As per our report of even date attached
For Nayak & Rane
Chartered Accountants
FRN: 117249W

Srhpls

(,_—-‘
//ﬂ;i‘ -ﬂ‘(’ d
Suraj P. Nayak Sudhakar Sonawane
Partner Director

Membership No. 049645 (DIN No. 01689700)
Place: Mumbai

Dated : 28th May 2019

For Keerti Tutorials India Pvt Ltd

Pandurang Paiekar
Director
(DIN No. 01689762)




Cash Flow Statement for the year ended March 31, 2019

KEERTI TUTORIALS INDIA PRIVATE LIMITED

Particulars As at March 31,2019 As at March 31,2018
A, CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) before tax as per Statement of Profit and Loss (7,33,042) 1,50,897
Adjusted for :
Depreciation 8,07,492 2,80,648
Interest on loan 10,15,826 2,09,298
18,23,318 4,89,946

Operating Profit / Loss before Working Capital Changes 10,90,276 6,40,843
Changes in Working Capital
|Adiusted for increase / decrease in operating Assets :
(Increase)/Decrease in Trade and Other Receivables (32,34,529) (7,41,915)
{Increase)/Decrease in Other Current Asset (5,15,805) (31,796)
(Increase)/Decrease in Inventories (80,424) (2,66,150)
(Increase)/Decrease in Long Term Loans and Advances (95,422) (11,20,578)
(Increase)/Decrease in Non current Asset (15,15,620) (95,388)
(Increase)/Decrease in Short term Loans and advances (3,47,116) (40,000)
Adjusted for increase / decrease in operating Liabilities :
Increase/(Decrease) in Trade and Other Payables 6,32,792 8,02,273
Increase/(Decrease) in Short term Provisions 12,18,665 81,196

(39,37,459) (14,12,358)
Cash Generated from / (used in) Operations (39,37,459) (14,12,358)
Tax Paid / (Refund) - .
Net Cash from Operating Activities (28,47,183) (7,71,516)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Work In progess - (11,15,459)
Purchase of Fixed Assets (6,36,875) (10,21,815)

(6,36,875) (21,37,274)

Net Cash generated / (used in) Investing Activities (6,36,875) (21,37,274)
C. CASH FLOW FROM FINANCING ACTIVITIES
Long Term Loan taken 44,62,000 44,24,500
Interest on loan taken {10,15,826) (2,09,298)
Net Cash from Financing Activities 34,46,174 42,15,202
Net Increase/ (Decrease) in Cash and Cash Equivalents (37,883) 13,06,413
Opening Balance of Cash and Cash Equivalents 14,83,733 1,77,320
Cluslng Balance of Cash and Cash Equivalents 14,45,850 14,83,733

As per our report of even date attached
For Nayak & Rane
Chartered Accountants

FRN:117243W
)2*/00 sl
F i ._.r-""'df -

|Suraj P. Nayak

Partner

Membership No. 49645
Place: Mumbai

Dated : 28th May 2019

For Keerti Tutorials India Pvt Ltd
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Sudhakar Sonawane
Director
(DIN No. 01689700)

Pandurang Patekar
Director
(DIN No. 01689762}




KEERTI TUTORIALS INDIA PRIVATE LIMITED
1. SIGNIFICANT ACCOUNTING POLICIES

A- General Information
KEERTI TUTORIALS INDIA PRIVATE LIMITED (the company) was incorporated in India as private limited company under the Companies
Act, 2013 (the act) on April 16,2015. the company is engaged in the business of the following:

I. Coaching Classes

(ii)- Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India
(Indian GAAP) to comply with the Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006 (as amended)
and the relevant provisions of the Companies Act, 2013. The financial statements have been prepared on accrual basis under the
historical cost convention . The accounting policies adopted in the preparation of the financial statements are consistent with those
followed in the previous year.

(iii)- Inflation

Assets and Liabilities are recorded at historical cost to the Company.These Cost are not adjusted to Reflect The changing Value in the
Purchasing Power Of money.

(iv)- Use Of Estimate

The preparation of financial statements requires the management to make estimates and assumptions that effect the reported amounts
of assets & liabilities, the disclosure of contingent assets & liabilities on the date of financial statements & the reported amounts of
revenues and expenses during the year reported. Actual results could differ from those estimates. Any revision to accounting estimates
is recognized prospectively in the current & future years. These being technical in nature, the auditors rely on judgment of the
management.

The Management yearically assesses, using external & internal sources, whether there is indication that an asset may be impaired. An
impairment occurs where the carrying value exceeds the present value of future cash flows expected to arise from the continuing use of
the assets and its eventual disposal. The impairment loss to be expensed is determined as the excess of the carrying amount over the
higher of the assets net sale price or present value as determined above. Contingencies are recorded when its probable that a liability
will be incurred, and the amount can be reasonably estimated. Where no reliable estimate can be made, a disclosure is made as
contingent liability. Actual results could differ from those estimates.

(v)- Impairment Policies
The Company assesses at each Balance Sheet date whether there is any indication that any asset, may be impaired

If any such indication exists, the carrying value of such assets is reduced to its estimated recoverable amount and the amount of such
impairment loss is charged to the Profit & Loss Account,

If at the Balance Sheet Date There is an indication that a Previously Assessed impairement loss no longer exist the Recoverable amount
is reassessed and the assets is reflected at the recoverable amount subject to a maximum of Depreciated historical cost.

(vi)- Revenue recognition

Revenue recognised is Income from Coaching Classes.
Revenue is Recognised on completion of activity when consideration can be reasonable measured and there exist reasonable certainity

of recovery.
Full provision is made for any loss in the year in which it is foreseen.

Interest income is accounted at applicable coupon rates on the respective Investments. " g
Other Items of income are accounted as and when the right to Receive arises, Revenue is recognised.

(vii)- Other income

Interest income is accounted on accrual basis. Dividend income is accounted for when the right to receive it is established.




(viii)- Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets includes interest on
borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use and other incidental
expenses incurred up to that date.

(ix)- Intangible assets

Intangible assets are carried at cost less accumulated amortisation and impairment losses, if any.

(x)- Depreciation

Depreciation on tangible assets is provided on the written down value method over the useful lives of assets estimated by the
Management, Depreciation for assets purchased / sold during a year is proportionately charged. Intangible assets are amortized over
their respective individual estimated useful lives on a straight-line basis, commencing from the date the asset is available to the
Company for its use. The Management estimates the useful lives for the other fixed assets as follows:

Asset No. of useful life (in years)
Computer 3
Furniture & Fixtures 10: .
Air Conditioner 10
Computer Software 6

(xi)- Investments
Long-term investments (excluding investment properties), are carried individually at cost less provision for diminution, other than

temporary, in the value of such investments. Current investments are carried individually, at the lower of cost and fair value. Cost of
investments include acquisition charges such as brokerage, fees and duties.

(xii)- Employee benefits

At present company is not having retirement benefit for Employee as the number of employees are not more than the prescribed limit.

(xiii)- Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any)
by the weighted average number of equity shares outstanding during the year,

astictiors For the year ended For the year ended
31st March 2019 31st March 2018
Profit after Taxation (6,25,304) 1,73,555
Number of Ordinary Shares Outstanding : 10,000 10,000

Earnings per share
-Basic and Diluted (62.53) 17.36




(xiv)- Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the
Income Tax Act, 1961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to
future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that future economic benefit associated with it will
flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that
originate in one year and are capable of reversal in one or more subsequent years. Deferred tax is measured using the tax rates and the
tax laws enacted or substantially enacted as at the reporting date.

(xv) Related Party transactions
Details of related parties:

Description of relationship Names of related parties
Key Management Personnel (KMP) Sudhakar Sonawane
Key Management Personnel (KMP) Pandurang Patekar
100 % Holding Company Keerti Knowledge and Skills Limited

Note: Related parties have been identified by the Management.

Details of transactions with related parties as on 31st March, 2018 and 31st March, 2019:-

Particulars As at 31st March, 2019 | As at 31st March, 2018
Hlong Term Borrowings - Note 4

Keerti Knowledge and Skills Limited 1,02,86,500 12,55,000
Sudhakar Sonawane - 1,45,000

Finance charges- Note 19
Keerti Knowledge and Skills Limited 10,15,826 2,09,298

(xvi). Payment to Auditors

Particulars As at 31st March, 2019 | As at 31st March, 2018
Audit fees 64,000 37,846
Other Matters = "

(xvii)- Cash Flow Statement

Cash flows are reported using indirect method, whereby profit/(loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from
operating, investing and financing activities of the Company are segregated based on the available information.

(xviii)- Deferred Revenue Expenditure
The company has incurred expenses related to Research and Development & Sales And Marketing Expenses during the year which is
considered as Deferred Revenue Expenses and has been written off over a year of 5 years:

Particulars Research And Sales and Marketing

Development
Opening Balance 51,184 76,000
Addition During the year 23,85,030 1,93,996
Written off during the year 4,89,802 57,799
Closing Balance 19,46,412 2,12,197




(xix)- Other Notes

(a) Balances of Sundry Debtors, Creditors and Advances as at 31st March , 2019 are subject to confirmation.

(b) In the absence of information from creditors of their status, the amount due to small and micro enterprises is not ascertainable.
(c) In the opinion of Board of Directors, the current assets and loans & advances have a value on realization in the ordinary course of
business, not less than the amount, at which they are stated in the Balance Sheet as at 31st March , 2019,

(d) All incomes and expenses to the extent considered receivable and payable respectively unless specifically stated to be otherwise, are
accounted for on accrual system of accounting.

(e) Accounting policies not specifically referred to are consistent with generally accepted accounting practices.

(f)Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification /
disclosure.
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KEERTI TUTORIALS INDIA PRIVATE LIMITED

NOTES TO THE ACCOUNTS FORMING PART OF THE FINANCIAL STATEMENT FOR THE

YEAR ENDED MARCH 31ST, 2019

Note 1. Summary of Significant Accounting Policies Attached

Note 2. SHARE CAPITAL As at 31st March, 2019 As at 31st March, 2018

A) Authorised,Issued,Subscribed and paid up Share Capital

and par value per share

Authorised Share Capital

1,00,000 equity shares of Rs 10/- each 10,00,000 10,00,000
10,00,000 10,00,000

Issued,subscribed and Paid up Share Capital

10,000 Equity Shares of Rs. 10/-each fully paid up 1,00,000 1,00,000

1,00,000 1,00,000

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares entitled to one vote

per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company. The
distribution will be in proportion to the number of equity shares held by the shareholders.

B) Reconciliation of no. of shares As at 31st March, 2019 As at 31st March, 2018
Opening 10,000 10,000
Add: Additions during the year - -
Closing 10,000 10,000
Details of shareholders holding more than 5% shares in the Company As at 31st March, 2019 As at 31st March, 2018
Keerti Knowledge And Skills Limited

No of Shares 10,000 10,000
% Holding In Class 100% 100%




Note 3. RESERVES AND SURPLUS As at 31st March, 2019 As at 31st March, 2018
Surplus in Profit and loss Account
Balance at the beginning of the year (1,49,110) (3,22,665)
Add: Profit for the year (6,25,304) 1,73,555
(7,74,414) (1,49,110)|
Less: Appropriations
Issue of Bonus Shares to Shareholders - -
Proposed Dividend (Including Corporate Dividend Tax) - -
Balance at the end of the year (7,74,414) (1,49,110)
Note 4. LONG TERM BORROWINGS As at 31st March, 2019 As at 31st March, 2018
Unsecured Loans from Related parties*
Sudhakar Sonawane - 1,45,000
Keerti Knowledge And Skills Limited 1,02,86,500 56,79,500
1,02,86,500 58,24,500
Refer Note 1.(xv)
Note 5. TRADE PAYABLES As at 31st March, 2019 As at 31st March, 2018
Trade Payable for goods and services* 15,86,565 9,53,773
15,86,565 9,53,773

5.1 Micro, Small and Medium Enterprises

The Company has not received the required information from Suppliers regarding their status under the Micro, Small and Medium
Enterprises Development Act 2006. Hence, disclosure relating to amounts unpaid as at the year end together with interest paid / payble

as required under the said Act have not been made.

Note 6. SHORT TERM PROVISIONS As at 31st March, 2019 As at 31st March, 2018
Staff Salary and Faculty Charges Payable 2,65,992 89,085
TDS payable 2,24,862 49,764
Profession Tax payable 30,775 775
Interest payable to related parties* 5,22,833 1,88,368
GST Payable 3,61,195 -
Rent Payable 1,41,000 -

15,46,657 3,27,992

Refer Note 1.(xv)

Note 9. LONG TERM LOANS AND ADVANCES

As at 31st March, 2019

As at 31st March, 2018

GST Receivable - 4,578
Rent Deposit 12,41,000 11,41,000
12,41,000 11,45,578
Note 10.0THER NON CURRENT ASSETS As at 31st March, 2019 As at 31st March, 2018
Deferred Revenue Expenditure to th extent not written off* 16,11,068 95,388
16,11,008 95,388
Refer Note 1.(xviii)
Note 11.TRADE RECEIVABLES As at 31st March, 2019 As at 31st March, 2018
(Unsecured and considered good unless otherwise stated)
Outstanding for more than six months 96,659 -
Other debts 43,86,529 12,48,659
44,83,188 12,48,659
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Note 12.CASH AND CASH EQUIVALENTS As at 31st March, 2019 As at 31st March, 2018
Cash in Hand 13,21,528 ' 14,70,976
Balances in Bank with

HDFC Bank 1,24,320 12,757
14,45,848 14,83,733
Note 13. SHORT TERM LOANS AND ADVANCES As at 31st March, 2019 As at 31st March, 2018
Advance Tax 50,000 40,000
Self Assessment Tax 22,180
Advances 3,14,936
3,87,116 40,000
Note 14.0THER CURRENT ASSETS As at 31st March, 2019 As at 31st March, 2018
Deferred Revenue Expenditure to th extent not written off* 5,47,601 31,796
5,47,601 31,796
Refer Note 1.(xviii)




Refer Note 1.(xv)

Note 15. REVENUE FROM OPERATIONS As at 31st March, 2019 As at 31st March, 2018
Gross Sales from Coaching Classes 1,20,25,960 43,55,092
1,20,25,960 43,55,092
Note 16, CHANGES IN INVENTORIES As at 31st March, 2019 As at 31st March, 2018
Opening stock 2,89,400 23,250
2,89,400 23,250
Less: Closing stock 3,69,824 2,89,400
(80,424) (2,66,150)
Note 17. EMPLOYEE BENEFITS EXPENSES As at 31st March, 2019 As at 31st March, 2018
Salaries Wages and Bonus 24,01,853 4,87,069
24,01,853 4,87,069
Note 18. FINANCE EXPENSES As at 31st March, 2019 As at 31st March, 2018
Bank Charges 3,812 1,557
Interest on loan paid to related parties* 10,15,826 2,09,298
Interest paid 8,205 6,160
10,27,843 2,17,015




Note 19. OTHER EXPENSES As at 31st March, 2019 As at 31st March, 2018
Payment made to Auditors
- Audit fees 64,000 37,846
- Other Matters - 4,000
Purchase of notes 7,66,127 5,43,345
Membership Fees 2,600 2,000
Faculty Charges 22,45,339 8,65,144
Advertisement Expenses 9,09,612 86,447
Electricity Charges 4,48,454 2,24,570
Conveyance & Travelling 40,712 565
Other Expenses 1,45,923 40,053
Printing & Stationery 1,35,490 25,179
Profession Tax - 2,500
Legal & Professional Charges 5,13,600 6,60,000
Telephone Expenses 57,580 45,012
Staff Welfare 99,990 E
Rent, Rates and Taxes 24,49,457 8,74,000
Repairs & Maintanance 1,67,753 20,157
Certification Expenses - 23,000
Deferred Revenue Expenditure written off* 5,47,601 31,796
Commission 8,000 -
86,02,238 34,85,613

Refer Note 1.(xviii)
As per our report of even date attached
For Nayak & Rane
Chartered Accountants
FRN: 117249W

Sudhakar Sonawane
Director
(DIN No. 01689700)

Suraj P. Nayak

Partner

Membership No. 049645
Place: Mumbai

Dated : 28th May 2019

For Keerti Tutorials India Pvt Ltd

@)

Pandurang Patekar
Director
(DIN No. 01689762)




